
The ownership structure of a life insurance policy is very important, as it determines what each individual can/can not do in terms of managing the policy.

Your insurance policy
What to expect as the policy owner and/or the insured person

I am a joint owner 
and the insured person

Jointly owned
I’m not 

sure

Please refer to your Resolution Life policy documents or call Resolution Life:  Australia on 133 731 or New Zealand on 0800 808 267

I am a joint owner but 
not the insured person

I am the insured person 
but not an owner

The policy is...

I am both the owner 
and the insured person

I am the owner but 
not the insured person

I am the insured person 
but not the owner

Individually owned

  You can access 
and maintain 
policy details

  You can obtain 
information/
documents related 
to the policy

  You can cancel 
the policy

  You can make 
alterations to 
the policy

  You can modify 
payment details

  You can access 
and maintain 
policy details

  You can obtain 
information/
documents related 
to the policy

  You can cancel 
the policy

  You can make 
alterations to 
the policy

  You can modify 
payment details

  You can’t access 
and maintain 
policy details

  You can’t obtain 
information/
documents related 
to the policy

  You can’t cancel 
the policy

  You can’t make 
alterations to 
the policy

  You can’t change the 
payment details

  You need permission 
from the joint policy 
holder to alter 
the policy

  You can obtain 
information/ 
documents related 
to the policy

  You need permission 
from the joint policy 
holder to cancel 
the policy

  You can change 
payment details

  You need permission 
from joint policy 
holder to alter 
the policy

  You can obtain 
information/ 
documents related 
to the policy

  You need permission 
from the joint policy 
holder to cancel 
the policy

  You can change 
payment details

  You can’t access 
and maintain any 
policy details

  You can’t obtain 
information/
documents related 
to the policy

  You can’t cancel 
the policy

  You can’t make 
alterations to 
the policy

  You can’t change the 
payment details
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The policy owner
The policy owner is the person who owns the plan as identified in the insurance 
schedule. In many cases, the policy owner is the same person as the insured 
person, but a policy owner can apply to take out insurance on a different person.

The insured person
The insured person is the person whose life is to be insured under the policy.

The beneficiary
The person who will receive the benefit or proceeds.

What you need to know

Australia

Any advice is this document is general in nature and is provided by Resolution Life Australasia Limited ABN 84 079 300 379, AFSL No. 233671 (Resolution Life), which is part of the Resolution Life Group. Resolution Life 
can be contacted on 133 731 or via the contact us page. The advice does not take into account your personal objectives, financial situation or needs. Therefore, before acting on the advice, you should consider the 
appropriateness of the advice, having regard to those matters as well as the relevant product disclosure statement (PDS) or policy document, available from Resolution Life at resolutionlife.com.au or by calling 133 731, 
before making a decision about the product. Consider speaking to a financial adviser if you have any concerns.

If you decide to purchase or vary a financial product, Resolution Life and/or other companies within the Resolution Life Group will receive fees and other benefits, which will be a dollar amount or a percentage of either the 
premium they pay or the value of their investments. You can ask us for more details.

New Zealand

This document is issued by Resolution Life Australasia Limited ABN 84 079 300 379, NZ Company No. 281363, AFSL No. 233671 (Resolution Life). Resolution Life is part of the Resolution Life Group and can be 
contacted via the contact us page or by calling 0800 808 267. The content of this document is for information only. The information is of a general nature and does not constitute financial advice or other professional 
advice. Before taking any action, you should always seek financial advice or other professional advice relevant to your personal circumstances. While care has been taken to supply information in this document that is 
accurate, no entity or person gives any warranty of reliability or accuracy, or accepts any responsibility arising in any way including from any error or omission.

http://resolutionlife.com.au

