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Appointment of future Acenda Group Chief Financial Officer and Chief Risk Officer

Acenda and Resolution Life Australasia congratulates Ms. Yvonne Le Bas and Ms. Karen Malzard on their appointment
as the future Group Chief Financial Officer (CFO) and Group Chief Risk Officer (CRO), respectively, of the Acenda Group.

Ms. Le Bas and Ms. Malzard’s appointments follow Nippon Life’s announcement in December 2024 that it had agreed
to acquire 100% of the shares of Resolution Life. On completion of this transaction, which is subject to regulatory
approvals, Acenda and Resolution Life Australasia will merge to form the Acenda Group, one of the largest life insurance
businesses in Australia and New Zealand.

The appointments further strengthen the leadership of the merged Group, together with the previously announced
future Group Chief Executive Officer, Chris de Bruin, future Acenda Board Chair, Mr. Craig Dunn, and future
Independent Non-Executive Directors. The appointments will take effect upon completion of the transaction.

Mr. Craig Dunn, future Independent Chair of the Acenda Group said:

“I would like to extend my congratulations to Yvonne and Karen on their appointments; an exciting milestone in
establishing the Acenda Group. Yvonne and Karen, alongside Group CEO Chris de Bruin, bring deep expertise and
strong leadership capabilities to Acenda. | have great confidence in their ability to lead the business with integrity and
a commitment to our customers and partners across Australia and New Zealand.”

Mr. Chris de Bruin, future Group CEO of the Acenda Group said:

“I am excited to work alongside Yvonne and Karen as part of Acenda’s future leadership team. Their combined
experience across financial services and life insurance, as well as their strong leadership capabilities will benefit
Acenda as we lead the merged organisation through this important time for our business and the industry.”

Biography — Yvonne Le Bas

Yvonne Le Bas is a seasoned finance executive with over 25 years of experience across the financial services, property,
and oil sectors in Australia and internationally. She currently serves as the Chief Financial Officer (CFO) for Resolution
Life Australasia, a role she has held since 2020. Before joining Resolution Life, Yvonne held several senior finance roles,
including CFO at BT Financial Group and Acting Deputy CFO & General Manager of Enterprise Investments at Westpac
Banking Group.

Biography — Karen Malzard

Karen Malzard is a senior executive in Australia’s financial services industry, currently serving as the Chief Risk Officer
(CRO) at Resolution Life Australasia. In this role, she leads the Risk and Compliance team, overseeing risk management
and compliance functions across the organisation.
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With over 25 years of experience in the wealth sector, Karen has held senior executive positions at prominent
institutions including ANZ Bank (as CRO for Wealth), Zurich Financial Services, and BT Financial Group.

ENDS
Media enquiries: Nicholas.Johnston@acenda.com.au or 0472 874 082

About the Acenda Group

Backed by the global strength of Nippon Life Insurance, the Acenda Group brings together the combined heritage of
two long-standing Australian life insurance companies, Acenda (formerly MLC Life Insurance) and Resolution Life
Australasia. The Acenda Group will become one of Australia’s leading life insurance businesses in Australia and New
Zealand, with over 2 million customers, bringing enhanced wealth protection products and services, retirement
solutions and asset management to more customers. For more information visit www.acenda.com.au.

Nippon Life Insurance is one of the world’s leading life insurance companies. Founded in 1889, Nippon Life operates
multiple life insurance and asset management businesses in the Asia-Pacific region and globally and is the largest
private asset owner in Japan. With over 70,000 employees, Nippon Life has 15 million customers and over ¥87,000
Billion (AUSS850 billion) in total assets. For more information visit www.nissay.co.jp/global
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